CONSOLIDATED FINANCIAL STATEMENTS ‘ oooooog

CONSOLIDATED STATEMENTS OF CASH FLOWS
(YEARS ENDED MARCH 31, 2000 AND 2001)

oooooboooooo
030310000oooooooon

Millions of yen
ooo
2000
CASH FLOWS FROM OPERATING ACTIVITIES: 00000000000000000
Income (loss) before income taxes and minority interests 00o0oo0onoooo ¥ 13,313
Adjustments to reconcile income (loss) before income taxes and minority interests to net cash provided by (used in) operating activities:
0000000000000 0000000000mO0mooong
Depreciation and amortization ooonoo 23,436
Amortization of consolidation goodwill 0o0ooooooo 431
Decrease (increase) in allowance for doubtful accounts 0o0ooooooo (121)
Increase in valuation allowance for investments in securities 0000oooooooo 185
Decrease in retirement and severance benefits 0ooooooooog (1,502)
Increase (decrease) in provision for loss of loan guarantee 0o0oo00ooooooo 558
Interest and dividend income ooooooooooo (2,171)
Interest expense oooo 18,991
Equity in earnings or losses of affiliates 0oo0oopooooon 1,798
Net gain on sale of property, plant and equipment oooooooooog (14,520)
Special severance payments for early retired employees ooooo 6,956
Increase (decrease) in notes and accounts receivable 0ooooooo (11,731)
Increase (decrease) in inventories oooooooo (22,364)
Increase (decrease) in notes and accounts payable 0ooooooo 37,916
Increase (decrease) in other current assets 00o0o0ooooooo (23,297)
Decrease (increase) in other current liabilities 00000o0oooooon (28,289)
Decrease (increase) in other long-term liabilities 0ooooooooon (11,720)
Other, net ooo (3,186)
Subtotal 0o (15,317)
Interest and dividends received 0ooooooooog 2,008
Interest paid ooooog (18,841)
Amount of special severance payments for early retired employees ooooogooo (6,956)
Income taxes paid 0ooooooo (3,592)
Net cash (used in) provided by operating activities 0000000000000000 (42,698)
CASH FLOWS FROM INVESTING ACTIVITIES: 00000000000000000
Payments for purchases of marketable securities 00o000o0ooooon (16,708)
Proceeds from disposal of marketable securities 00000000o00o0n 18,193
Payments for purchases of property, plant and equipment 000000000D00000 (24,239)
Proceeds from disposal of property, plant and equipment 0oooooooooonoo 29,165
Payments for purchases of investment in securities 0oooooooooonoo (6,274)
Proceeds from sale of investment in securities ooooO0oooooooooo 8,719
Increase in intangible assets and deferred charges 000000000000000000000 (1,950)
Proceeds from purchase of investment in newly consolidated subsidiaries 0000000000000 00000000000 3,206
Payments for long-term loans 0o0ooooooo (2,319)
Proceeds from long-term loans receivable 0oooooooooooo 6,091
Other, net oo (346)
Net cash (used in) provided by investing activities 0000000000000000 13,538
CASH FLOWS FROM FINANCING ACTIVITIES: 00000000000000000
Increase (decrease) in short-term loans 0o0ooooooo (19,767)
Repayments for commercial paper 000000000000000000 (10,000)
Proceeds from long-term loans payable ooooooooo 61,516
Repayments for long-term loans payable 0ooooo0oooonoo (48,999)
Proceeds from issuing straight bonds oooooooooon 55,000
Repayments of convertible bonds 0ooooooooooo (42,054)
Cash dividends paid oooooog (3,742)
Other, net ooo (217)
Net cash (used in) provided by financing activities 0000000000000000 31,271
EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS 000000000000oooo (54)
NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 00000o000o0o0ooo 2,057
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 0o000000o0o0o0ooo 89,735
CASH AND CASH EQUIVALENTS FROM NEWLY CONSOLIDATED SUBSIDIARIES 00000000000000000000 4,221
CASH AND CASH EQUIVALENTS AT END OF YEAR Jo00O0o0o0ooooooo ¥ 96,013
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CONSOLIDATED FINANCIAL STATEMENTS ‘ 0oo0o0oo

Millions of yen
ooo
2001
CASH FLOWS FROM OPERATING ACTIVITIES: 00000000000000000
Income (loss) before income taxes and minority interests oooooooooog ¥ 22,460
Adjustments to reconcile income (loss) before income taxes and minority interests to net cash provided by (used in) operating activities:
0000000000000 MO0000000000MO00mOoonong
Depreciation and amortization ooonoo 24,672
Amortization of consolidation goodwill 0oooooooo 274
Decrease (increase) in allowance for doubtful accounts 0oooooooo (469)
Interest and dividend income 0000o0ooooog (3,445)
Interest expense oooo 18,692
Equity in earnings or losses of affiliates 0ooooooooo (555)
Net loss (gain) on sale or disposal of property, plant and equipment ooooooooo (7,024)
Write down of marketable securities and investments in securities ooooooooo 2,536
Decrease (increase) in notes and accounts receivable oopDoonooo (31,786)
Decrease (increase) in inventories oooooooo (26,549)
Increase (decrease) in notes and accounts payable 0oooooooo 44,935
Increase (decrease) in other allowance reserves 00000o0ooo (973)
Decrease (increase) in other current assets 00o0o0o0ooonooo (11,987)
Increase (decrease) in other current liabilities 000000000oon 49,650
Other, net ooo 2,585
Subtotal 0o 83,016
Interest and dividends received 00oooooogooo 2,743
Interest paid ooooog (18,515)
Income taxes paid oooooooo (8,420)
Net cash provided by (used in) operating activities 0000000000000000 58,824
CASH FLOWS FROM INVESTING ACTIVITIES: 00000000000000000
Payments for purchases of property, plant and equipment 0ooooooooooooo (19,626)
Proceeds from disposal of property, plant and equipment 00000000000000 16,551
Proceeds from sale of settled property 0000000o0o0oo 42,000
Payments for purchases of marketable securities and investment in securities 0000000o000oo0on (7,036)
Proceeds from sale of marketable securities and investment in securities 00000000000000 7,335
Payment for intangible assets and deferred charges 000000000000000000000 (1,923)
Decrease (increase) in short-term loans receivable 0oooooooo (609)
Payments for long-term loans receivable 0oooooooo (3,916)
Proceeds from long-term loans receivable 00o0oo00ooooooo 4,554
Other, net oo (9,982)
Net cash provided by (used in) investing activities 0000000000000000 27,348
CASH FLOWS FROM FINANCING ACTIVITIES: 00000000000000000
Increase (decrease) in short-term loans payable ooooooooo (16,627)
Proceeds from long-term loans payable 0oooooooo 4,905
Repayments for long-term loans payable 0000000000000 (36,947)
Issuance of bonds 0ooooooooo 10,000
Redemption of convertible bonds 0000000oooon (44,584)
Cash dividends paid ooooooo (3,779)
Other, net ooo (197)
Net cash provided by (used in) financing activities 0000000000000000 (87,229)
EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS 00000o0o0ooooooooo 588
NET DECREASE IN CASH AND CASH EQUIVALENTS 0ooo0oooooooo (469)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 00000000000000 96,013
CASH AND CASH EQUIVALENTS FROM NEWLY CONSOLIDATED SUBSIDIARIES 00000000000000000000 729
CASH AND CASH EQUIVALENTS AT END OF YEAR 00000000000000 ¥97,788
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@ CONSOLIDATED FINANCIAL STATEMENTS ‘ oooooo

oooooooooooo
03o31pgooooooooooa

CONSOLIDATED STATEMENTS OF CASH FLOWS
(YEARS ENDED MARCH 31, 2002, 2003 AND 2004)

Thousands of

Millions of yen U.S. dollars
0ooo 0oog
2002 2003 2004 2004

CASH FLOWS FROM OPERATING ACTIVITIES: 00000000000000000

Income (loss) before income taxes and minority interests DOOO0OODO0O0O0mMOOC ¥ (1,881) ¥ 12,966 ¥ 17592  $ 166,449

Adjustments to reconcile income (loss) before income taxes and minority 000 OO0 O00O0D0 0D 00O M

interests to net cash provided by (used in) operating activities: 0000000000000 monog

Depreciation and amortization ooooo 23,492 22,843 23,632 223,597
Amortization of consolidation goodwill oooooooono 138 147 1 9
Increase (decrease) in allowance for doubtful accounts ooooooooo 1,658 (1,841) 233 2,205
Interest and dividend income 00ooooooooo (3,192) (1,906) (1,559) (14,751)
Interest expense oooo 14,220 12,928 11,867 112,281
Equity in earnings of affiliates oooooooooo (268) (973) (2,717) (25,707)
Net loss (gain) on sale or disposal of property, plant and equipment 0 000000 M O M (661) 1,315 2,315 21,904
Write-down of marketable securities and investments in securites OO0 00000 15,484 4,587 283 2,678
Gain on contribution of securities to retirement benefittrust CooooooOOO — (1,120) — —
Transfer of securities to retirement benefittrust DO0DODOO0O0OO0O0O0O0O00O — 5,218 — —
Decrease (increase) in notes and accounts receivable oooooooa 62,189 (14,568) 28,541 270,044
Decrease (increase) in inventories oooooooo 10,622 (5,791) 8,576 81,143
Increase (decrease) in notes and accounts payable oooooooo (16,146) 23,110 (35,414)  (335,074)
Increase (decrease) in other allowance reserves 0ooooooooo 1,480 (487) — —
Decrease (increase) in other current assets goooooooooo 1,691 (33,072) 24,781 234,459
Increase (decrease) in other current liabilities 0oo00oo0Doooooon (8,112) (34,774) 36,958 349,683
Other, net ooo (3,892) 2,416 5,988 56,656
Subtotal oo 96,822 (9,002) 121,077 1,145,586
Interest and dividend received 0oooooooooo 1,820 1,194 1,649 15,602
Interest paid oooooo (14,260)  (12,720)  (11,884)  (112,442)
Income taxes paid oooooooo (7,736) (6,447) (9,015) (85,296)
Net cash provided by (used in) operating activities 0000000000000000 76,646 (26,975) 101,827 963,450
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CONSOLIDATED FINANCIAL STATEMENTS ‘ 0oo0o0oo

Thousands of

Millions of yen U.S. dollars
ooo oooo
2002 2003 2004 2004
CASH FLOWS FROM INVESTING ACTIVITIES: 0000000000000000:
Payments for purchases of property, plant and equipment 0ooooooooooooo (21,742) (19,626) (27,813) (263,156)
Proceeds from sale or disposal of property, plant and equipment 0DO000000000000 9,332 11,062 2,069 19,576
Payments for purchases of marketable securities ooooooo
and investments in securities ooooooo (14,609) (9,113) (3,840) (36,333)
Proceeds from sale of marketable securities ooooooo
and investments in securities 0oooooo 18,704 6,492 5,545 52,465
Payments for intangible assets oooooooo
and deferred charges 0oo00o00ooooooo (3,885) (3,297) (8,232) (77,888)
Decrease (increase) in short-term loans receivable 0ooooooon 1,831 (373) (482) (4,561)
Payments for long-term loans receivable 0oooooooog (1,952) (573) (2,193) (20,749)
Proceeds from long-term loans receivable 0oo00o00ooooooo 2,396 1,276 1,690 15,990
Payments for factoring 0ooooooog (3,866) — — —
Proceeds from factoring ooooooooo — 1,571 498 4,712
Other, net ooo (153) (230) 49 463
Net cash provided by (used in) investing activities 0000000000000000 (13,944) (12,811) (32,709) (309,481)
CASH FLOWS FROM FINANCING ACTIVITIES: 00000000000000000
Increase (decrease) in short-term loans payable 0oooooooo (66,298) 7,887 (16,266) (153,903)
Proceeds from long-term loans payable 0ooooooog 30,430 63,264 116,159 1,099,054
Repayments for long-term loans payable ooooooooooooo (37,462) (58,918) (57,200) (541,205)
Issuance of bonds oooooooooo — 19,876 — —
Redemptions of bonds 00o0o00o0o0on (10,200) (16,071) (46,100) (436,181)
Redemptions of convertible bonds 0oooooooooog (1,332) (1,924) (18) (170)
Cash dividends paid ooooooo (3,774) (3,777) (3,792) (35,879)
Cash dividends paid for minority shareholders 0000000000000 — — (513) (4,854)
Proceeds from issuing shares for minority shareholders 0O D OOO0OODO0O00O0O0O0 — — 183 1,731
Other, net ooo 90 (210) (132) (1,249)
Net cash provided by (used in) financing activities 0000000000000000 (88,546) 10,127 (7,679) (72,656)
EFFECT OF EXCHANGE RATE CHANGES oooo
ON CASH AND CASH EQUIVALENTS 000000o0o0o0oog 1,078 (845) (1,1712) (11,079)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 0000000000000 (24,766) (30,504) 60,268 570,234
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR J00000o0oO0oooo 97,788 74,000 43,810 414,514
CASH AND CASH EQUIVALENTS 00000000000
FROM NEWLY CONSOLIDATED SUBSIDIARIES 0ooooooOoo 934 283 249 2,356
CASH AND CASH EQUIVALENTS FROM MERGERS 0 00000000000000000 44 31 193 1,826
CASH AND CASH EQUIVALENTS AT END OF YEAR 0o00o0ooo0Doooooon ¥ 74,000 ¥43,810  ¥104,520 $ 988,930
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