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Cash Flows from Operating Activities and Capital Expenditures
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Cash Flows by Activity
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2004 2005 2006 2007 2008 2008
Capital expenditures Bt ¥36,573  ¥30,113  ¥31,762  ¥36,126  ¥48,957 $488,642
Depreciation and amortization BB E 23,632 24,927 28,313 29,246 33,240 331,770
Net income LERRIA S 8,179 26,415 61,795 26,536 35,153 350,863
Cash dividends paid and bonuses to  BZH &7 5 NCRERTD
directors and statutory auditors EERES 3,805 3,794 5,243 6,799 5372 53,618
Cash flows from operating activities E£E8IcE2Fvvy2 70— 101,827 40494 (20685 25005  (4,215) (42,070)
Cash flows from investing activities #REEENCKAF vy 1 70— (32,709)  (36,577) (1,348)  (35,868) (32,806) (327,438)
Cash flows from financing activities  #&EICL5F vy 1 - 7A— (7679)  (70,163) 39,608 80,023 (5,229) (52,191)
Cash and cash equivalents at RERVIRSREND
the end of year EEPRZ A 104,520 38,062 56,632 126,106 82,675 825,182
Simplified cash flows BEFrya - 70— 28,006 47,548 84,865 48,983 63,021 629,015

Notes: 1.Simplified cash flows are calculated using the sum of depreciation and net income after deducting cash dividends paid and bonuses to directors and statutory auditors.
2 Figures for capital investment include intangible fixed assets and long-term prepaid expenses.
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